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A message from Josh Powell

In 2023, our responses to these needs were along three themes:

Prioritizing local and regional partners by ensuring that our work is done collaboratively and is 
aimed at finding meaningful solutions, which our partners help develop. For example, in 2023, we 
began transitioning our Tobacco Control Data Initiative to our partner the Centre for the Study of the 
Economies of Africa (CSEA) to ensure continued success of the program through regional oversight. 
In total, nearly a third of our organizational budget was sub-granted to local organizations. 

Expanding and strengthening our new and existing lines of work by deepening our work in digital 
agriculture, health, and digital and data governance, all of which had many key accomplishments 
in 2023. We continued and expanded our anti-corruption work alongside our partner Accountability 
Lab and the Center for International Private Enterprise (CIPE) through the innovative HackCorruption 
program. We also expanded the use of our Aid Management Platform (DG’s long-standing digital 
solution used to increase budget transparency) to support climate action with our ongoing project 
to create the Great Green Wall Accelerator Multipurpose Platform. With our strategic partner IREX, 
we have begun expanding our education portfolio with new work in Jordan and the Middle East as 
well as with assessments of education data ecosystems in Kenya and Senegal.

Ensuring our solutions and approaches are accessible and usable by obtaining Digital Public 
Good (DPG) status for our Aid Management Platform and Open Contracting Explorer and ensuring 
interoperability with other tools through open standards. We’re deeply committed to expanding 
our portfolio of DPGs and our advisory services to support the creation of robust digital public 
infrastructure that allows for more responsive and effective institutions. 

Since Development Gateway: An IREX Venture (DG) 
opened its doors more than 20 years ago, we’ve 
prided ourselves on responding to today’s challenges 
in the digital and data for development sectors, 
while anticipating the potential challenges—and 
opportunities—that may arise tomorrow. With the many 
crises and technological shifts the world experienced 
in 2023, DG saw a continued need for our longstanding 
mission to support the use of data, technology, and 
evidence to create more effective, responsive, and 
trusted institutions.

https://developmentgateway.org/blog/climate-action-data-for-the-sahel-region-announcing-development-gateways-great-green-wall-accelerator-multipurpose-platform/
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Additionally, with the advancements in artificial intelligence (AI) in 2022 and 2023, we explored how to 
ensure the appropriate use of AI in a mission-driven nonprofit, like DG. From this research we developed 
and published a policy to guide DGers’ use of AI, that serves as a model for similar organizations. Going 
forward, we remain committed to ensuring that the use of such tools at DG capitalizes on the benefits of AI 
in a way that is ethical and impactful, and we also plan to support partners in their own efforts to effectively 
use AI in their institutional missions.  

As we move into 2024, I am excited to see how much of our work along these themes has already 
continued to expand as we find ways to use data and digital tools for good. In 2024, I look forward to 
expanding our existing partnerships, deepening our ties in the countries where we work, and collaborating 
with other leaders who are committed to missions that are complementary to and aligned with DG’s. 

To learn more about how DG has continued to advance our vision and further our mission, read our 2023 
annual report. If you’re interested in working together, please reach out. 

70 team 
members

more than 15 
countries

Last year, we continued to reach our 
strategic goal of roughly doubling 
our resources in order to advance our 
work addressing global challenges 
with excellence and deep expertise 
across sectors. By the end of 2023, 
we reached 70 team members in 
more than 15 countries. 

https://docs.google.com/document/d/14wiSDMS_WbX_gOFZ5R1HlogYtFWsYRoXWqnz_RKalsI/edit#heading=h.l0b4a1hs2tyh
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Farmer-centric data and digital tools 
for use in agriculture
In our digital agriculture work, DG collaborates with governments, civil society, farmers, private 
sector, and development partners to improve data systems and processes for data collection, 
sharing, and use in agriculture. Over the past year, our projects have made several important 
milestones as we continue to use data and build digital tools for  more sustainable and farmer-
centric solutions in the agricultural sector.

The Digital Advisory Support Services for Accelerated Rural Transformation Program launched the Digital 
Agriculture Knowledge Management Library, a comprehensive digital repository of resources detailing 
digital agriculture best practices. These resources were created to support individuals and groups across 
Africa, the Middle East, and Central Asia as they adopt and use digital tools and technologies to strengthen 
rural agriculture systems. The project hosted two dissemination learning events to share the resources and 
build connections between stakeholders in the field.

In addition, DG produced the Farmer-Centric Data Governance study, which included an extensive literature 
review and 45 semi-structured interviews with stakeholders and practitioners. The study was co-funded 
by USAID and the Bill & Melinda Gates Foundation, with support from DAI, and in collaboration with Athena 
Infonomics. In the study, we explore a number of governance models designed to ensure farmers and their 
communities are centered in any data gathering and use projects. These models can strengthen the power 
of farmers as a cohesive group, transition ownership and control over data to individuals and collectives, 
and build safeguards against privacy invasion, data misuse, opacity, and other harms. These models 
have the potential to bring about greater societal and economic equity and contribute towards increased 
confidence by stakeholders in the use of data overall.

Lastly, the aLIVE ​​team reached a 
huge accomplishment in 2023, 
in partnership with the Ministry 
o f  Agr icu l tu re  o f  E th iop ia ,  in 
creating the country’s first National 
Livestock Data Standard. The data 
standard specifically focuses on 
standardizing data on cattle, sheep, 
goats, and camels. This is a huge 
milestone for Ethiopia, a country 
with the largest livestock population 
in Africa, and is only the first step in 
creating a more functional, effective 
system for data-driven decision-
making in agriculture.

Photos from aLIVE’ data Governance co-design workshop

https://www.digitalagricresources.org/
https://www.digitalagricresources.org/
https://developmentgateway.org/publication_landing/farmer-centric-data-governance-towards-a-new-paradigm/
https://developmentgateway.org/publication_landing/ethiopias-national-livestock-data-standard/
https://developmentgateway.org/publication_landing/ethiopias-national-livestock-data-standard/
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Expanding our open-source and 
accessible digital solutions

 In keeping with DG’s strategic mission to support 
open-source and accessible digital solutions, DG 
has prioritized expanding our DGP portfolio because 
DPGs are digital solutions that are meant to 
address specific societal needs. AMP, DG’s flagship 
program, facilitates the gathering, accessing, and 
monitoring of development activities to enhance aid 
effectiveness. 

By obtaining DPG status, AMP has been officially 
recognized as a digital solution that addresses 
specific societal needs and ultimately, has the ability 
to advance the equity, sustainability, and well-being 
of societies when implemented in combination with 
other DPGs and solutions. 

Additionally, DG integrated AMP with our partner 
GIZ’s TruBudget platform, which is a blockchain-
based workflow tool for efficient and transparent 
project management that also has DPG status.     

These DPGs, in addition to DG’s Open Contracting 
Portal that gained DGP status in 2022, advance DG’s 
mission to support efforts to create robust digital 
infrastructures and reduce the digital and data 
divides.

Photos from Development Gateway Aid Management Program

In February 2023, DG’s Aid Management Platform (AMP) joined DG’s growing portfolio of digital 
solutions that have been designated as digital public goods (DPGs).

https://www.giz.de/en/html/index.html
https://app.digitalpublicgoods.net/a/10883
https://devgateway.github.io/ocportal/
https://devgateway.github.io/ocportal/
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Photo from HackCorruption’s regional hackathon in Malaysia

The next chapter of 
#HackCorruption

Since partnering with Accountability Lab (AL) on HackCorruption in 2023, we’ve mentored numerous teams 
from the regional hackathons organized by AL’s HackCorruption initiative, an exciting project aimed at 
leveraging innovative digital tools to identify and fight corruption. This year, we are thrilled to announce an 
expansion of our work on this project: HackCorruption 2.0. 

For HackCorruption 2.0, we will continue in our role as technical mentors to the chosen teams from regional 
hackathons as well as take on a larger role in anti-corruption policy work. Our team will create and curate 
an online repository of impactful, in-use, and scalable solutions within the priority program areas (e.g., 
procurement, etc.), including an overview of the technology, existing deployments, intellectual property rights 
for reuse, and any existing evidence of impact. We will draw from sources of digital tools, including the 
Digital Public Goods registry, Global Partnership for Sustainable Development Data (GPSDD) Toolbox, and 
other existing initiatives. We’ll also be producing a report with recommendations for getting civic tech tools 
into business or government.



Development Gateway - Annual Report 20236

Continuing our strategic 
partnership with IREX

Specifically, as part of our work on IREX’s PSWD 
Kosovo program, we provided advisory services 
(including a hands-on workshop) to support IREX in 
designing a user-centered digital tool for evidence-
based decision-making related to strengthening 
Kosovo’s workforce. IREX is working with an 
implementation partner to create the digital tool DG 
helped ideate. 

In a project funded by the Hewlett Foundation, DG 
conducted a landscape assessment on education 
data in Kenya and Senegal. With the results of the 
assessments, DG will work with IREX education 
sector experts to map the data and decision 
ecosystem of the primary and secondary education 
systems of Senegal and Kenya in order to better 
understand the barriers and challenges to using 
data to inform education policy and practice. 

In collaboration with IREX’s Center for Applied 
Learning and Impact and the Information and 
Media team, DG piloted a media dashboard that can 
be tailored to different contexts. The dashboard, 
which visualizes data on the business and enabling 
environment for media outlets, can be used to help 
decision-makers to identify areas of investment or 
intervention that support a healthy business climate 
for a robust free press.

Finally, in 2023, DG and IREX defined the approach 
that DG will take to digitizing IREX’s Data Compass 
assessment methodology, which IREX developed 
to help institutions assess their data usage, needs, 
and options for advancing data-informed decision-
making. 

We’re looking forward to deepening and expanding 
this work as we continue our partnership with IREX 
in 2024 and beyond. 

Since DG formed its strategic partnership with IREX in October 2021, we’ve launched several joint 
projects and in 2023, we made significant strides forward in this work. 
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Transitioning to Localization in the 
Tobacco Control Data Initiative

Importantly, DG also found a locally-based partner 
to continue the work of TCDI: the Centre for the 
Study of the Economies of Africa (CSEA). CSEA, 
which is headquartered in Abuja, Nigeria, has 
extensive research experience in global economic 
governance; human capital development; and 
poverty reduction and inclusive growth. Recently, 
CSEA collaborated with DG to build the capacity of 
policymakers in different states in Nigeria to better 
understand tobacco control data.

Localization is crucial in our work because not 
only does it ensure the impact of our projects 
continues beyond our direct engagement, but it 
fosters community engagement, ownership, and 
sustainability by encouraging local stakeholders to 

actively participate in decision-making processes. 
Moreover, localization promotes inclusivity by 
accommodating diverse perspectives and needs, 
thereby reducing disparities and fostering social 
cohesion. As DG steps into more of a mentorship 
role in TCDI, we will work to integrate CSEA within 
the tobacco control community and ensure that 
trust is established between CSEA and our tobacco 
control partners in each TCDI country. For our 
part, DG will continue working to generate original 
research on key topics in tobacco use in each of our 
target countries and continue to discover the ways 
in which TCDI has changed activities within civil 
society organizations, academia, and government 
policymaking.

2023 was a big year for the Tobacco Control Data Initiative (TCDI). The TCDI team launched another 
two websites for tobacco control data in target countries, began to generate original research 
on key topics, and trained local lawmakers on using TCDI dashboards for data-informed decision 
making.

TCDI and CSEA at the kickoff workshop
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To the Board of Directors
Development Gateway, Inc.
Washington, D.C.

Qualified Opinion

We have audited the financial statements of Development Gateway, Inc., (DG), which comprise the
statements of financial position as of June 30, 2023 and 2022, and the related statements of activities and
cash flows for the years then ended, and the related notes to the financial statements.
In our opinion, except for the effects on the accompanying 2023 and 2022 financial statements of not
consolidating DG with International Research & Exchanges Board, Inc. (IREX) as explained in the Basis
for Qualified Opinion section of our report, the accompanying financial statements present fairly, in all
material respects, the financial position of Development Gateway as of June 30, 2023 and 2022, and the
changes in its net assets and cash flows for the years then ended, in accordance with accounting principles
generally accepted in the United States of America.

Basis for Qualified Opinion

DG’s financial statements are not consolidated with the financial statements of IREX. In our opinion,
consolidation is required by accounting principles generally accepted in the United States of America.
We conducted our audits in accordance with auditing standards generally accepted in the United States of
America (GAAS). Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of DG and to meet our other ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audits. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about DG’s ability to continue as a going
concern within one year after the date that the financial statements are issued or available to be issued.

INDEPENDENT AUDITOR’S REPORT
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a material 
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Misstatements are considered material if there is a 
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a 
reasonable user based on the financial statements.

In performing an audit in accordance with GAAS, we:

•	 Exercise professional judgment and maintain professional skepticism throughout the audit.
•	 Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, and design and perform audit procedures responsive to those risks. 
Such procedures include examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements.

•	 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of DG’s internal control. Accordingly, no such opinion is expressed.

•	 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of 
the financial statements.

•	 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about DG’s ability to continue as a going concern for a reasonable 
period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control–related matters
that we identified during the audit.

Winchester, Virginia
November 10, 2023
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Statements of Financial Position

DEVELOPMENT GATEWAY, INC.

June 30, 2023 and 2022
Assets 2023 2022

Current Assets

Cash and cash equivalents $        5,193,855 $        4,159,419

Grants and contracts receivable, net 6,354,769 1,520,769

Deferred rent asset -- 12,810

Prepaid expenses and other assets 86,800 117,825

Total current assets 11,635,424 5,810,823

Noncurrent Assets

Grants and contracts receivable, net of current 
portion, less discount $        2,421,495 $        2,006,443

Right of use assets - operating 1,485,620 --

Investments, at fair value -- 2,920,860

Total noncurrent assets   3,907,115     4,927,303

Total current assets $     15,542,539 $    10,738,126

Noncurrent Liabilities

Equity in collaborative agreement 772,373 706,373

Note payable  1,000,000 1,000,000

Letter of credit loans payable  136,161 136,161

Lease liabilities - operating, less current portion 1,480,823 --

Deferred rent liability -- 184,460

Total noncurrent liabilities 3,389,357 2,026,994

Total liabilities 5,210,679 2,787,668

Current Liabilities

Accounts payable and accrued liabilities $        1,555,500 $         730,320

Current portion of lease liabilities - operating 173,238 --

Deferred revenue 92,584 30,354

Total current liabilities 1,821,322 760,674

Liabilities and Net Assets
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Without Donor
Restrictions 

With Donor 
Restrictions Total

Support and Revenue

Grants and contracts $        2,980,289 $        8,506,779 $       11,487,068
Net assets released from 
restrictions 5,903,957 (5,903,957) - -

Total support and revenue 8,884,246 2,602,822 11,487,068

Expenses

Program Services:

Resource Governance (RG) 361,168 - - 361,168

Effective Service Delivery (ESD) 5,695,289 - - 5,695,289

Data Strategy Policy (DSP) 1,437,408 - -  1,437,408

Other 19,571 - - 19,571

Total program services 7,513,436 - - 7,513,436

Supporting Services:

Management and general 361,168 - - 361,168

Business development  338,488 - - 338,488

Total supporting services 1,709,356 - - 1,709,356

Total expenses 9,222,792 - - 9,222,792

Net changes from operations 7,513,436 - - 7,513,436

Net Assets

Without donor restrictions (1,417,881) (1,196,461)

With donor restrictions  11,749,741 9,146,919

Total net assets 10,331,860 7,950,458

Total liabilities and net assets $     15,542,539 $    10,738,126

Statement of Activities For the Year Ended June 30, 2023
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Other Income (Expense)

Other Income 4,353 - - 4,353

Rental (loss) (66,000) - - (66,000)

Investment income, net 178,773 - - 178,773

Net other income 117,126 - - 117,126

Changes in net assets (221,420) 2,602,822 2,381,402

Net assets, beginning of year (1,196,461) 9,146,919 7,950,458

Net assets, end of year $        (1,417,881) $        11,749,741 $        10,331,860

See Notes to Financial Statements.

Without Donor
Restrictions 

With Donor 
Restrictions Total

Support and Revenue

Grants and contracts $        1,601,246 $       6,155,507 $      7,756,753
Net assets released from 
restrictions 5,674,016 ( 5,674,016) - -

Total support and revenue 7,275,262 481,491 7,756,753

Expenses

Program Services:

Resource Governance (RG) 158,074 - - 158,074

Effective Service Delivery (ESD) 4,958,182 - - 4,958,182

Data Strategy Policy (DSP) 1,033,243 - - 1,033,243

Other 8,623 - - 8,623

Total program services 6,158,122 - - 6,158,122

Supporting Services:

Management and general 1,194,749 - - 1,194,749

Business development  261,190 - - 261,190

Total supporting services 1,455,939 - - 1,455,939

Total expenses 7,614,061 - - 7,614,061

Net changes from operations ( 338,799) 481,491 142,692

Statement of Activities For the Year Ended June 30, 2022
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Other Income (Expense)

Rental income (loss) ( 398,336) - - ( 398,336)

Investment (loss), net ( 73,367) - - ( 73,367)

Net other income (expense) ( 471,703) - - ( 471,703)

Changes in net assets ( 810,502) $             481,491 ( 329,011)

Net assets, beginning of year ( 385,959) 8,665,428 8,279,469

Net assets, end of year $         ( 1,196,461) $         9,146,919 $       7,950,458

See Notes to Financial Statements.

Statements of Cash Flows For the Years Ended June 30, 2023 and 2022
2023 2022

Cash Flows from Operating Activities

Changes in net assets $        2,381,402 $        ( 329,011)

Adjustments to reconcile changes in net assets to
net cash (used in) provided by operating activities:

Net realized and unrealized investment (gain) loss ( 36,052) 97,468

Amortization of right of use asset - operating leases 130,391 - - 

Decrease (increase) in:

Grants and contracts receivable ( 5,249,052) 1,353,276

Deferred rent asset 12,810 5,354

Prepaid expenses and other assets 31,025  ( 22,810)

Increase (decrease) in:

Accounts payable and accrued liabilities 825,180 553,732

Deferred revenue 62,230 ( 10,769)

Lease liabilities - operating ( 133,600) - - 

Equity in collaborative agreement 66,000 - - 

Deferred rent liability ( 12,810) 12,619

Net cash (used in) provided 
by operating activities ( 1,922,476) 1,659,859
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Cash Flows from Investing Activities

Proceeds received from the sale of investments 2,956,912 1,240,956

Purchases of investments - - ( 4,259,284)

Net cash provided by (used in) 
investing activities 2,956,912 ( 3,018,328)

Cash Flows from Financing Activities

Proceeds from note payable - - 850,000

Payment on letter of credit loan payable - - ( 23,667)

Net cash provided by 
financing activities - - 826,333

Net change in cash and 
cash equivalents 1,034,436 ( 532,136)

Cash and Cash Equivalents, beginning of year 4,159,419 4,159,419

Cash and Cash Equivalents, end of year $        5,193,855 $        4,159,419

Noncash Investing and Financing Activities

Right-of-use asset - operating lease recognized with 
adoption of ASC 842 Leases $       1,616,011 $        - -

Lease liability - operating lease recognized with
adoption of ASC 842 Leases $       1,787,661 $        - -

See Notes to Financial Statements.
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NOTES TO FINANCIAL STATEMENTSDEVELOPMENT GATEWAY, INC.

Organization
Development Gateway, Inc. (referred to as DG) is 
a not-for-profit organization based in Washington, 
D.C. whose mission is to reduce poverty and enable 
change in developing nations through information 
technology.

DG accomplishes its mission via the focus areas 
noted below:

1) Resource Governance: 
D G  h a s  a  s t r o n g  f o o t p r i n t  i n  p u b l i c 
financial management,beginning with the 
aid effectiveness agenda and continuing 
through contracting and extractives data 
management. DG serves as a link to country-
level users of global data standards, providing 
critical feedback on what governments and 
civil society need in order to better use data.

2) Effective Service Delivery: 
DG builds digital tools through an agile, user-
centered process, and deliver stable, powerful 
systems to inform decisions. All of DG’s 
systems are built using open source, modular 
components – making them easy to adopt, 
maintain and scale.

3) Data Strategy and Policy: 
DG collaborates with development actors and 
partnerships to prioritize smart investments 
in data and information systems; incentivize 
and empower users; and strengthen the 
impact of data in decision-making.

4) Other: Media and disinformation; and 
education.

Basis of Presentation
The accompanying financial statements are 
presented on the accrual basis of accounting.

Cash and Cash Equivalents
DG considers all cash and other highly-liquid 
investments with initial maturities of three months 
or less to be cash equivalents.

Bank deposit accounts are insured by the Federal 
Deposit Insurance Corporation (FDIC) up to a 
limit of $250,000. At times during the year, DG 
may maintain cash balances in excess of the 
FDIC insurance limits. Management believes the 
risk in these situations to be minimal. DG has not 
experienced any losses on its accounts.

Functional Currency
DG incurs transactions in foreign currencies. All 
amounts reported in the financials have been
translated to U.S. Dollars using the exchange rate at 
the time of the transaction. Any exchange
rate gains and losses are included in grants and 
contracts revenue in the accompanying Statements
of Activities. The U.S. Dollar is considered to be the 
functional and reporting currency of DG.

Grants and Contracts Receivable
Receivables are recorded at their net realizable 
value, which approximates fair value. Unconditional 
promises to give that are due beyond one year of 
the statement of financial position date are reflected 
at the present value of the estimated future cash 
flows using a discount rate of 4.5 % at June 30, 
2023. The discount at June 30, 2023 and 2022 was 
$371,550 and $0, respectively. The allowance for 
doubtful accounts is determined based upon an 
annual review of account balances, including the 
age of the balance and the historical experience 
with the customer/donor. As of June 30, 2023 and 
2022, there was an allowance for doubtful accounts 
of $21,701 and $15,447, respectively.

Note 1. Summary of Significant Accounting Policies and General Information
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Investments
DG records investments at fair market value in the 
statement of financial position. Investment
return is reflected in the statement of activities, net 
of fees. Investment return, net consisted of
the following as of June 30, 2023:

Fair Value of Financial Instruments
Accounting standards establish a framework for 
measuring fair value. That framework provides 
a fair value hierarchy that prioritizes the inputs 
to valuation techniques used to measure fair 
value. The hierarchy gives the highest priority to 
unadjusted quoted prices in active markets for 
identical assets or liabilities (level 1) and the lowest 
priority to unobservable inputs (level 3). The three 
levels of the fair value hierarchy under the standards 
are described as follows: 

Level 1 – Valuations for assets and liabilities 
traded in active exchange markets. Valuations 
are obtained from readily available pricing 
sources for market transactions involving 
identical assets or liabilities.

Level 2 – Valuations for assets and liabilities 
traded in less active dealer or broker markets.
Valuations are obtained from third party 

2023 2022
Amounts Due In

Less than one year $ 6,354,769 $ 1,520,769

One to five years 2,421,495 2,006,443

Total $8,776,264 $ 3,527,212

2023 2022
Interest and dividends $ 148,653 $ 29,290

Realized and unrealized 36,052 (97,468)

Investment fees (5,932) (5,189)

Total $ 178,773 $ (73,367)

pricing services for identical or similar assets 
or liabilities or other inputs observable for the 
asset or liability, either directly or indirectly 
through corroboration with observable market 
data. If the asset or liability has a specified 
(contractual) term, a Level 2 input must be 
observable for substantially the full term of 
the asset or liability.

Level 3 – Valuations for assets and liabilities 
that  are  der ived f rom other  va luat ion 
methodologies, including option pricing 
models,  discounted cash f low models 
and similar techniques, and not based on 
market exchange, dealer, or broker traded 
transactions. Level 3 valuations incorporate 
certain assumptions and projections in 
determining the fair value assigned to such 
assets or liabilities.

The asset or liability's fair value measurement 
level within the fair value hierarchy is based on the 
lowest level of any input that is significant to the 
fair value measurement. Valuation techniques used 
need to maximize the use of observable inputs and 
minimize the use of
unobservable inputs.

For the year ended June 30, 2023, the application 
of valuation technique applied to similar assets has 
been consistent. The following is a description of 
the valuation methodologies used for instruments 
measured at fair value:

Investments
The fair value of investments is the market 
value based on quoted market prices, when
available, or market prices provided by 
recognized broker dealers.

The carrying amounts of DG’s financial 
instruments not described above arise in the
ordinary course of business and approximate 
fair value.

The preceding methods described may produce 
a fair value calculation that may not be indicative 
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of net realizable value or reflective of future fair 
values. Furthermore, although DG believes its 
valuation methods are appropriate and consistent 
with other market participants, the use of different 
methodologies or assumptions to determine the fair 
value of certain

Income Taxes

DG is exempt from Federal income taxes under 
Section 501(c)(3) of the Internal Revenue Code; 
additionally, DG is not a private foundation. As 
such, DG is taxed only on its net unrelated business 
income. No provision for income taxes has been 
made in the accompanying financial statements for 
the years ended June 30, 2023 and 2022, as there 
was no net unrelated business income.

Uncertain Tax Positions
For the years ended June 30, 2023 and 2022, DG 
has documented their consideration of FASB
ASC 740-10, Income Taxes, that provides guidance 
for reporting uncertainty in income taxes and have 
determined that no material uncertain tax positions 
qualify for either recognition or disclosure in the 
financial statements.

Net Asset Classification

The net assets of DG are reported in two groups as 
follows:

• Net assets without donor restrictions include 
amounts received without donor-imposed 
restrictions. These net assets are available for 
the operation of DG.

• Net assets with donor restrictions includes 
amounts received subject to donor-imposed 
stipulations that will be met by the actions of 
DG and/or the passage of time.

Revenue Recognition

Revenue Recognition Methodology for 
Exchange 

Transactions. For exchange transactions, DG 

recognizes revenue in accordance with Topic 606, 
Revenue from Contracts with Customers, which 
provides a five-step model for recognizing revenue 
from contracts with customers, as follows:

• Identify the contract with a customer
• Identify the performance obligations in the 
contract
• Determine the transaction price
• Allocate the transaction price to the 
performance obligations in the contract
• Recognize revenue when or as 
performance obligations are satisfied

For any amounts received in advance and for which 
performance obligations have not been satisfied, a 
contract liability (deferred revenue) is recorded.

Revenue Recognition Methodology for 
Contributions

Contributions are recognized as revenue when they 
are received or unconditionally promised.

DG reports gifts of cash and other assets as net 
assets with donor restrictions if they are received 
with donor stipulations that limited the use of the 
donated assets. When a donor restriction expires, 
that is, when a stipulated time restriction ends or 
purpose restriction is accomplished, net assets 
with donor restrictions are reclassified to net assets 
without donor restrictions and reported in the 
Statements of Activities as net assets released from 
restrictions.

Gifts of land, property and equipment are presented 
as net assets without donor restrictions unless 
explicit donor stipulations specify how the donated 
assets must be used. Gifts of long-lived assets with 
explicit restrictions that specify how the assets 
are to be used and gifts of cash or other assets 
that must be used to acquire long-lived assets 
are reported as net assets with donor restrictions.
Absent explicit donor stipulations about how long 
those long-lived assets must be maintained, DG 
reports expirations of donor restrictions when the 
donated or acquired long lived assets are placed in 
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service.

Donor-restricted contributions whose restrictions 
are met in the same year as received are classified 
as contributions without donor restrictions in the 
accompanying financial statements.

Conditional promises to give – that is, those with a 
measurable performance or other barrier and a right 
of return – are not recognized, or are treated as a 
refundable advance, until the conditions on which 
they depend have been met.

Revenue Streams

DG’s revenue consists of federal funding, grants, 
contracts, rental and other income.

DG’s federal funding is considered an exchange 
transaction and is subject to contractual restrictions 
which must be met through incurring qualifying 
expenses for particular programs. Revenue is 
recorded to the extent that related expenses are 
incurred in compliance with the criteria stipulated in 
the agreements.

Grants received by DG are considered contributions 
and are restricted by donor stipulations that limit 
the use of the donated assets. These grants are 
recognized as revenue when they are received. Any 
grants that have been unconditionally promised 
and for which amounts have not been received as 
of year-end are included in grants and contracts 
receivable in the accompanying Statements of 
Financial Position.

Contracts are considered exchange transactions 
and are recorded as unrestricted revenue as 
reimbursable costs are incurred or on a percentage 
of completion of project milestones (if a fixed price 
agreement). Revenue recognized on contracts for 
which billings have not been billed or received as 
of year-end is included in grants and contracts 
receivable in the accompanying Statements of 
Financial Position. Contract funding received 
in advance of incurring the related expenses is 
recorded as deferred revenue in the accompanying 

Statements of Financial Position. 

Other exchange transactions include rental income 
(or loss) and other income. Refer to rental income 
(or loss) referenced in Note 9. Other income is 
recognized at a point in time, when received.

Use of Estimates

The preparat ion of  f inancial  statements in 
conformity with accounting principles generally 
accepted in the United States of America requires 
management to make estimates and assumptions 
that affect the reported amounts of assets and 
liabilities at the date of the financial statements 
and the reported amounts of revenue and expenses 
during the reporting period. Accordingly, actual 
results could differ from those estimates.

Functional Allocation of Expenses

The costs of providing the various programs 
and other activities have been summarized on 
a functional basis in the schedules of functional 
expenses. Certain costs have been allocated among
program services, management and general, and 
fundraising. Such allocations have been made by 
management on an equitable basis. Salaries and 
related benefits have been allocated based on time 
and effort. All are other expenses are allocated 
directly.

Recently Adopted Accounting 
Pronouncements

Leases

In February 2016, the FASB issued ASC Topic 842, 
Leases, to increase transparency and comparability 
among organizations related to their leasing 
arrangements. The update requires lessees to 
recognize most leases on their balance sheets as 
a right-of-use (ROU) asset representing the right 
to use an underlying asset and a lease liability 
representing the obligation to make lease payments 
over the lease term, measured on a discounted 
basis. Topic 842 also requires additional disclosure 
of key quantitative and qualitative information for 



Development Gateway - Annual Report 2023

Notes To Financial Statements

12

leasing arrangements. Similar to the previous lease 
guidance, the update retains a distinction between 
finance leases (similar to capital leases in Topic 840, 
Leases) and operating leases, with classification 
affecting the pattern of expense recognition in the 
income statement. The DG adopted Topic 842 on 
July 1, 2022, using the optional transition method 
to the modified retrospective approach, which 
eliminates the requirement to restate the prior-
period financial statements. Under this transition 
provision, the DG has applied Topic 842 to reporting 
periods beginning on July 1, 2022, while prior 
periods continue to be reported and disclosed in 
accordance with the DG’s historical accounting 
treatment under ASC Topic 840, Leases.

The  DG e lected  the  “package  of  p ract ica l 
expedients” under the transition guidance within 
Topic 842, in which the Dg does not reassess (1) 
the historical lease classification, (2) whether any 
existing contracts at transition are or contain leases, 
or (3) the initial direct costs for any existing leases. 
DG has not elected to adopt the “hindsight” practical 
expedient, and therefore will measure the ROU asset 
and lease liability using the remaining portion of 
the lease term upon adoption of ASC 842 on July 1, 
2022.

DG determines if an arrangement is or contains 
a lease at inception, which is the date on which 
the terms of the contract are agreed to, and 
the agreement creates enforceable rights and 
obligations. A contract is or contains a lease when 
(i) explicitly or implicitly identified assets have 
been deployed in the contract and (ii) DG obtains 
substantially all of the economic benefits from the 
use of that underlying asset and directs how and for 
what purpose the asset is used during the term of 
the contract. DG also considers whether its service 
arrangements include the right to control the use of 
an asset.

DG made an accounting policy election available 
under Topic 842 not to recognize ROU assets and 
lease liabilities for leases with a term of 12 months 
or less. For all other leases, ROU assets and lease 
liabilities are measured based on the present value 

of future lease payments over the lease term at the 
commencement date of the lease (or July 1, 2022, 
for existing leases upon the adoption of Topic842). 
The ROU assets also include any initial direct costs 
incurred and lease payments made at or before 
the commencement date and are reduced by any 
lease incentives. To determine the present value 
of lease payments, DG made an accounting policy 
election available to non-public companies to utilize 
a risk-free borrowing rate, which is aligned with 
the lease term at the lease commencement date 
(or remaining term for leases existing upon the 
adoption of Topic 842).

Future lease payments may include fixed rent 
escalation clauses or payments that depend on an
index (such as the consumer price index), which is 
initially measured using the index or rate at lease 
commencement. Subsequent changes of an index 
and other periodic market-rate adjustments to 
base rent are recorded invariable lease expense in 
the period incurred. Residual value guarantees or 
payments for terminating the lease are included in 
the lease payments only when it is probable they 
will be incurred.

DG has made an accounting policy election to 
account for lease and non-lease components in its
contracts as a single lease component for its real 
estate, vehicle and equipment asset classes. The 
non-lease components typically represent additional 
services transferred to DG, such as common area 
maintenance for real estate, which are variable in 
nature and recorded in variable lease expense in the 
period incurred.

Adoption of Topic 842 resulted in the recording of 
ROU assets and lease liabilities at July 1, 2022 of 
$1,616,011 and $1,787,661, respectively.
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DG has the following financial assets available within one year of the statement of financial position date to 
meet cash needs for general expenditure. DG has a policy to structure its financial assets to be available as 
its general expenditures, liabilities, and other obligations come due.

Note 2. Liquidity and Availability of Resources

2023 2022
Financial assets, at year-end

Cash and cash equivalents $        5,193,855 $        4,159,419

Grants and contracts receivable, net 8,776,264 3,527,212

Investments, at fair value -- 2,920,860

13,970,119 10,607,491

Less those unavailable for general expenditure within one year, due to: 

Donor-imposed restrictions 
(includes grants due in greater than one year) 11,749,741 9,146,919

Grants receivable due in greater than 
one year without restriction  204,066 195,387

Financial assets not available to be used within 
one year 11,953,807 9,342,306

Financial assets available to meet cash needs for 
general expenditure within one year $        2,016,312 $        1,265,185
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Note 5. Investments and Fair Value 
Measurements

As of June 30, 2023, DG investments consisted of 
the following:

As of June 30, 2022, DG investments consisted of 
the following:

During f iscal  year 2021,  DG signed a lease 
agreement in conjunction with another tenant for 
office space located at 1100 13th Street, N.W., 
Washington, D.C. The lease agreement commenced 
on March 1, 2021 and is set to expire on March 1, 
2033. 

As of June 30, 2023 and 2022, the deferred 
rent liability (net of asset) aggregated to $0 and 
$171,650, respectively. Total occupancy expense 
for office space was $196,592 and $206,958 for the 
years ended June 30, 2023 and 2022, respectively 
As of June 30, 2023, DG’s weighted average 
discount rate for its finance lease was 2.88%, and 
the weighted average remaining lease term was 9.67 
years.

The following table summarizes the maturity of 
DG’s operating lease liabilities on an undiscounted 
cash flow basis and a reconciliation to the lease 
liabilities recognized in DG’s statement of financial 
position.

The following is a schedule of the future minimum 
payments:

During fiscal year 2020, DG paid a security deposit in 
the form of a letter of credit related to the new lease 
(discussed in Note 3, for 1100 13th Street). The 
security deposit, in the amount of $272,323, is held 
in cash and cash equivalents in the accompanying 
Statements of Financial Position. DG is responsible 
for paying the co-tenant their initial contribution to 
the letter of credit. The remaining amount due by 
DG to the co-tenant was $136,161 as of June 30, 
2023 and 2022.

Note 3. Leases Note 4. Letters of Credit

2024 $        173,238

2025 178,435

2026 183,788

2027 189,301

2028 194,980

Thereafter 989,766

Total lease payments 1,909,508

Less imputed interest ( 255,447)

Present value of minimum 
lease payments 1,654,061

Less current portion ( 173,238)

$       1,480,823

Cost Fair Market 
Value

Unrealized
(Losses)

Investments $ - - $ - - $ - -

Total $ - - $ - - $ - -

Cost Fair Market 
Value

Unrealized
(Losses)

Cash and cash 
equivalents $ 15,345 $ 15,345 $ - -

Fixed income 377,988 377,971 ( 17)

Mutual funds 2,595,145 2,527,544 ( 67,601)

Total $ 2,988,478 $ 2,920,860 $ ( 67,618)
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The following table presents the balance of financial assets measured at fair value on a recurring basis as 
of June 30, 2023:

The following table presents the balance of financial assets measured at fair value on a recurring basis as 
of June 30, 2022:

Level 1 Level 2 Level 3 Total

Investments $ - - $ - - $ - - $ - -

Level 1 Level 2 Level 3 Total

Cash and cash 
equivalents $ 15,345 $ - - $ - - $ 15,345

Fixed income 377,971 - - - - 377,971

Mutual funds 2,527,544 - - - - 2,527,544

Total $ 2,920,860 $ - - $ - - $ 2,920,860

Note 6. Note Payable

A s  o f  J u n e  3 0 ,  2 0 2 1 ,  D G  h a d  a  $ 1 5 0 , 0 0 0 
collateralized note payable (Economic Injury 
Disaster Loan) authorized by the U.S. Small 
Business Administration. The date of the note was 
October 26, 2020; installment payments, including 
principal and interest, were to begin twelve (12) 
months from the date of the promissory note. The 
note matures in October of 2050. Interest accrues 
at a rate of 2.75% per annum. Proceeds from the 
loan are to be used for working capital to alleviate 
economic injury caused by the global pandemic 
COVID-19. On January 11, 2022, the collateralized 
loan was amended from $150,000 to $1,000,000. 
Installment payments, including principal and 
interest, are to begin thirty (30) months from the 
date of the promissory note. Payments are applied 
to accrued interest first and then to principal. 
Aggregate maturities of the note payable during 
the next five fiscal years are 2024, $0; 2025, $9,467; 
2026, $26,140; 2027, $26,868, 2028, $27,616 and 
$909,909 thereafter.

Note 7. Retirement Plan

DG maintains a 403(b) defined contribution 
ret irement plan (the “Plan”)  for  al l - ful l - t ime 
employees.

Under the terms of the Plan, DG contributes 
the equivalent of 4% of the employee’s annual 
compensation to each employee retirement 
account. Employees are enrolled in the Plan at 
the time of hire and are immediately vested 100% 
in employer contributions made to their account. 
Employees may also elect to have a portion of their 
compensation contributed to the Plan on a pre-tax 
basis.

During the years ended June 30, 2023 and 2022, 
contributions to the Plan totaled $72,651 and 
$63,530, respectively, and were included in salaries 
and related benefits expense in the accompanying 
schedules of functional expenses. As of June 30, 
2023 and 2022, $22,254 and $16,841, respectively, 
of such expenses were accrued and included in 
accounts payable and accrued liabilities in the 
accompanying Statements of Financial Position.

Note 8. Contingency

DG receives awards from various agencies of 
the United States Government. Such awards 
are subject to the provisions of Tit le 2 U.S. 
Code of Federal Regulations Part 200 Uniform 
Administrative Requirements, Cost Principles, and 
Audit Requirements for Federal Awards (Uniform 
Guidance).
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The ultimate determination of amounts received under the United States Government awards is based 
upon the allowance of costs reported to and accepted by the United States Government as a result of the 
audits. Audits in accordance with the applicable provisions have been completed for all required fiscal 
years through 2023. Until such audits have been accepted by the United States Government, there exists a 
contingency to refund any amount received in excess of allowable costs. Management is of the opinion that 
no material liability will result from such audits.

Note 9. Collaborative Arrangement

In 2012, DG and another nonprofit established OpenGov Hub (OGH), which is governed and supported by 
an MOU between the two parties. The purpose of OGH is to serve as a center for collaboration, learning and 
innovation on issues related to promoting open government reforms and to house the organizations that 
pursue these causes. Under the MOU, both parties contributed equal capital, equally share in the profits 
and losses of OGH, as well as the related financial obligations. Transactions related to OGH are recorded in 
accordance with Accounting for Collaborative Agreements (FASB ASC 808 “Collaborative Arrangements”). 
Under such guidance, DG is interpreted to be the “secondary” party and the other nonprofit is interpreted to 
be the “principal” in the arrangement. Accordingly, DG only records OGH transactions to the extent of the net 
profit (loss) due at the end of each fiscal year.

As of June 30, 2023 and 2022, DG’s equity in collaborative agreement in the accompanying Statements of 
Financial Position is a deficit of $772,373 and $706,373, respectively. The accompanying Statements of 
Activities includes rental loss in the amounts of $66,000 and $398,336, respectively, for the years ended 
June 30, 2023 and 2022 as a result of the arrangement mentioned above. At June 30, 2023 and 2022, 
Grants and contracts receivable, net of current portion, less discount in the Statement of Financial Position 
includes $195,387 due from OGH which will be paid once OHG generates enough cash surpluses.

Note 10. Net Assets With Donor Restrictions

Net assets with donor restrictions were as follows for the years ended June 30, 2023 and 2022:

2023 2022
Education data-driven decision mapping research 
in East and West Africa $       182,666 $        - -

Digital Governance Design Clinics project 167,500 - -

Digital Public 292,409 202,409

Open Heroine 1,861 1,861

Open Heroine Extension 51,920 154,837

Digital Activism Guide 30,000 90,000

Fertilizer Dashboard for Africa 1,638,957 3,388,095

Monitoring Seed Systems - - 698,671

Tobacco Data in Africa 513,371 2,736,782

Data on youth and tobacco in Africa 3,681,096 - -
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aLIVE implementation phase 2 4,017,690 - -

Blockchain for Result 207,827 - -

Digital Advisory Support Services for
Accelerated Rural Transformation 964,444 1,874,264

$ 11,749,741 $ 9,146,919

Net assets released from donor restrictions were as follows for the years ended June 30, 2023 and 2022:

2023 2022
Administrative Work in Africa $       - - $        46,698

Digital Governance Design Clinics project - - 49,818

Digital Public 160,000 397,591

Open Heroine Extension 102,918 44,877

Digital Activism Guide 60,000 - -

Fertilizer Dashboard for Africa 1,749,137 1,556,934

Monitoring Seed Systems 698,672 1,680,376

Tobacco Data in Africa 2,223,410 1,774,986

Data on youth and tobacco in Africa 909,820 122,736

$      5,903,957 $     5,674,016

11. Related Party Transactions

In October 2021, DG entered into an MOU with IREX to undertake a mutual collaboration in shared areas 
of interest to increase their impact in the areas of youth empowerment, education, transparency and 
accountability of public and civic institutions and data driven decision-making. This MOU positions DG as a 
subsidiary of IREX. During fiscal year ended June 30, 2023 and 2022, total transactions between IREX and 
DG amounted to $222,234 and $10,254, respectively. Contract accounts receivable in the accompanying 
Statement of Financial Position as of June 30, 2023 and 2022 include an amount of $101,255 and $10,254, 
respectively, due from IREX.

12. Revenue Concentration

During fiscal years 2023 and 2022, DG received a significant amount of its support from one and two 
grantors, respectively. Support received from these grantors net of present value discounts was $8,639,419 
and $5,495,507 during the years ended June 30, 2023 and 2022, respectively.

13. Subsequent Events

Subsequent to June 30, 2023, the collaborative agreement will be terminated and DG will assume
complete responsibility for OpenGov Hub. Management is in the process of determining how the dissolution 
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and subsequent reorganization of OpenGov Hub will occur. See Note 9. In preparing these financial 
statements, DG has evaluated all subsequent events through November 10, 2023, the date the financial 
statements were available to be issued. There were no additional subsequent events identified that are 
required to be disclosed in these financial statements. There were no subsequent events identified that are 
required to be recorded in these financial statements.

Note 14. Schedules of Functional Expenses

The schedule of functional expenses was as follows for the year ended June 30, 2023:

Program Services Supporting Services

RG ESD DSP Other
Total Program 

Services
Management 
and General

Business 
Development

Total Supoorting 
Services

Total 
Expenses

Salaries and 
related benefits $ 113,311 $ 926,402 $ 270,910 $ 7,307 $ 1,317,930 $ 664,998 $ 258,162 $ 923,160 $ 2,241,090

Printing and 
shipping 549 3,849 - - - - 4,398 782 50 832 5,230

Subcontracted 
services 12,978 2,430,910 680,469 - - 3,124,357 - - - - - - 3,124,357

Occupancy - - 7,489 1,072 - - 8,561 188,031 - - 188,031 196,592

Accounting and 
audit - - - - - - - - - - 68,123 - - 68,123 68,123

Legal fees - - - - - - - - - - 200 - - 200 200

Corporate 
insurance - - - - - - - - - - 72,656 - - 72,656 72,656

Telephone and 
internet 872 2,407 187 - - 3,466 1,496 15 1,511 4,977

Travel 29,355 175,565 77,186 - - 282,106 51,699 15,763 67,462 349,568

Contracted 
services 198,411 2,045,041 394,502 12,264 2,650,218 129,375 54,955 184,330 2,834,548

Office supplies - - 215 - - - - 215 318 - - 318 533

Staff recruitment 
and awards - - - - - - - - - - 1,140 105 1,245 1,245

Training, meetings 
and conferences - - 50,459 10,911 - - 61,370 35,351 2,693 38,044 99,414

Marketing and 
management fees - - 4,165 - - - - 4,165 253 19 272 4,437

Other and fees 141 - - 234 - - 375 41,086 84 41,170 41,545

Information 
technology 5,551 48,787 1,937 - - 56,275 79,855 6,642 86,497 142,772

Bad debt - - - - - - - - - - 6,254 - - 6,254 6,254

Interest - - - - - - - - - - 29,251 - - 29,251 29,251

Total $ 361,168 $ 5,695,289 $1,437,408 $ 19,571 $ 7,513,436 $ 1,370,868 $ 338,488 $ 1,709,356 $ 9,222,792

2023
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The schedule of functional expenses was as follows for the year ended June 30, 2022:

Program Services Supporting Services

RG ESD DSP Other
Total Program 

Services
Management 
and General

Business 
Development

Total Supoorting 
Services

Total 
Expenses

Salaries and 
related benefits $ 43,465 $ 1,009,060 $ 177,981 $ 4,908 $ 1,235,414 $ 590,574 $ 182,430 $ 773,004 $ 2,008,418

Printing and 
shipping 147 2,772 87 - - 3,006 1,013 - - 1,013 4,019

Subcontracted 
services 31,050 2,041,424 578,688 - - 2,651,162 - - - - - - 2,651,162

Occupancy - - 4,112 - - - - 4,112 202,845 - - 202,845 206,957

Accounting and 
audit - - - - - - - - - - 61,706 - - 61,706 61,706

Legal fees - - - - - - - - - - 8,999 - - 8,999 8,999

Corporate 
insurance - - - - 309 - - 309 64,201 - - 64,201 64,510

Telephone and 
internet 404 3,201 - - - - 3,605 1,138 - - 1,138 4,743

Travel 383 85,883 12,945 - - 99,211 18,228 1,839 20,067 119,278

Contracted 
services 75,764 1,749,587 262,014 3,715 2,091,080 127,378 70,519 197,897 2,288,977

Office supplies - - 371 - - - - 371 966 - - 966 1,337

Staff recruitment 
and awards - - 525 - - - - 525 4,000 420 4,420 4,945

Training, meetings 
and conferences - - 33,828 919 - - 34,747 9,730 457 10,187 44,934

Marketing and 
management fees - - 1,481 - - - - 1,481 - - 1,579 1,579 3,060

Other and fees 41 2,256 8 - - 2,305 36,796 26 36,822 39,127

Information 
technology 6,820 23,682 292 - - 30,794 47,693 3,920 51,613 82,407

Bad debt - - - - - - - - - - 2,671 - - 2,671 2,671

Interest - - - - - - - - - - 16,811 - - 16,811 16,811

Total $ 158,074 $ 4,958,182 $ 1,033,243 $ 8,623 $ 6,158,122 $ 1,194,749 $ 261,190 $ 1,455,939 $ 7,614,061

2022
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To the Board of Directors
Development Gateway, Inc.
Washington, D.C.

We have audited the financial statements of Development Gateway, Inc. (DG) as of and for the years
ended June 30, 2023 and 2022, and have issued our report thereon, which contained a qualified opinion
on those financial statements due to DG’s financial statements are not consolidated with the financial
statements of IREX. In our opinion, consolidation is required by accounting principles generally accepted
in the United States of America. See pages 1 and 2. Our audits were conducted for the purpose of forming
an opinion on the financial statements as a whole. We have not performed any procedures with respect to
the audited financial statements subsequent to November 10, 2023.

The IFAD statement of expenditure for the year ended June 30, 2023 is presented for purposes of additional
analysis and is not a required part of the financial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other records
used to prepare the financial statements. The information has been subjected to the auditing procedures
applied in the audit of the financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the
financial statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion, the
information is fairly stated in all material respects in relation to the financial statements as a whole.

Winchester, Virginia
November 10, 2023

INDEPENDENT AUDITOR'S REPORT
ON THE SUPPLEMENTARY INFORMATION
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Statement of Expenditure For the Year Ended June 30, 2023

Sources of Funds (IFAD)

IFAD Grant $       - -

Uses of Funds (IFAD)
Salaries and Allowances $       195,988

Consultancies 174,299

Subgrants 392,727

Travel and Allowances 67,310

Workshop Expenses 12,102

Subtotal $       842,426

Overhead (8%) 67,394

Non-IFAD - -

Total Uses of IFAD Funds $       909,820

Name of the Recipient: Development Gateway, Inc.
Grant No: 2000003738
Project Name: Digital Advisory Support Services for Accelerated Rural Transformation
Reporting period from July 1, 2022 to June 30, 2023 in USD
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